
ANNEXUREI 

Formattobesubmittedbylistedentityonquarterlybasis 

1. NameofListedEntity -Bafna Pharmaceuticals Limited 
2. Quarterending  - 31-Dec-2018 

 
i.  Composition Of Board Of Director  
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Company Remarks Bafna Pharmaceuticals Limited is under Corporate Insolvency Resolution 
Process (CIRP) under I&B Code 2016?passed by the National Company Law 
Tribunal, Chennai vide its Order dated 16th July 2018. The Composition of the 
Board of Directors and Nomination and Remuneration Committee?is not in terms 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
the quarter ending 30th Sep 2018 

Whether Permanent 
chairperson appointed 

Yes 

 
 
 
ii.  Compositionof Committees 
 
a. Audit Committee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 SUNIL BAFNA ID Member 28-May-2018  
2 V RAJAMANI ID Chairperson 29-Feb-2008  
3 BAFNA MAHAVEER 

CHAND 
C & ED Member 29-Feb-2008  

 

Company Remarks  

Whether Permanent 
chairperson appointed 

Yes 

 
 
b. Stakeholders RelationshipCommittee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 SUNIL BAFNA ID Chairperson 30-May-2014  
2 PARAS BAFNA ED Member 29-Feb-2008  
3 BAFNA MAHAVEER 

CHAND 
C & ED Member 29-Feb-2008  



 

Company Remarks  

Whether Permanent 
chairperson appointed 

Yes 

 
c. Risk ManagementCommittee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

 

Company Remarks Risk Management Committee is not applicable . 

Whether Permanent 
chairperson appointed 

No 

 
d. Nomination and RemunerationCommittee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 V RAJAMANI ID Member 29-Feb-2008  
2 SUNIL BAFNA ID Member 29-Feb-2008  

 

Company Remarks Bafna Pharmaceuticals Limited is under Corporate Insolvency Resolution 
Process (CIRP) under I&B Code 2016 passed by the National Company Law 
Tribunal, Chennai vide its Order dated 16th July 2018. The Composition of the 
Board of Directors and Nomination and Remuneration Committee is not in terms 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Since Nomination and Remuneration Committee is not in terms of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the post of 
Chairman is vacant. 

Whether Permanent 
chairperson appointed 

No 

 
 
iii. MeetingofBoardofDirectors 

 
Date(s) of Meeting (if any) in the previous quarter Date(s) of Meeting (if any) in the relevant quarter 

05-Sep-2018 13-Nov-2018 
 

Company Remarks  

Maximum gap between any 
two consecutive (in number of 
days) 

68 

 
iv. MeetingofCommittees 

 
Name of the Committee Date(s) of 

meeting during 
of the committee 
in the previous 
quarter 

Date(s) of 
meeting of the 
committee in the 
relevant quarter 

Requirement of 
Quorum met 
(details) 

Whether 
requirement of 
Quorum met 
(Yes/No) 

Audit Committee 13-Aug-2018 13-Nov-2018 3 Yes 
Nomination & 

Remuneration Committee 
13-Aug-2018  2 Yes 

 

Company Remarks  

Maximum gap between any 91 



two consecutive (in number of 
days) [Only for Audit 
Committee] 

 

v. RelatedPartyTransactions 

 

Subject Compliancestatus(Yes/No/NA) 
Whetherpriorapprovalofauditcommitteeobtained Not Applicable 
WhethershareholderapprovalobtainedformaterialRPT Not Applicable 
WhetherdetailsofRPTenteredintopursuanttoomnibusapprovalhavebeenreviewedbyAuditCommittee Not Applicable 
 

Disclosure of notes on related 
party transactions and 
Disclosure of notes of material 
related party transactions 

 

 

VI. Affirmations 

1. ThecompositionofBoardofDirectorsisintermsofSEBI(Listingobligationsanddisclosurerequirements)R
egulations,2015. - No 

2. ThecompositionofthefollowingcommitteesisintermsofSEBI(Listingobligationsanddisclosurerequirem
ents)Regulations,2015 

a. AuditCommittee - Yes 
b. Nomination&remunerationcommittee - No 
c. Stakeholdersrelationshipcommittee - Yes 
d. Riskmanagementcommittee(applicabletothetop100listedentities) - Not applicable 

3. Thecommitteemembershavebeenmadeawareoftheirpowers,roleandresponsibilitiesasspecifiedinSE
BI(Listingobligationsanddisclosurerequirements)Regulations,2015. - Yes 

4. Themeetingsoftheboardofdirectorsandtheabovecommitteeshavebeenconductedinthemannerasspec
ifiedinSEBI(Listingobligationsanddisclosurerequirements)Regulations,2015.- Yes 

5. a. Thisreportand/orthereportsubmittedinthepreviousquarterhasbeenplacedbeforeBoardofDirectors.- 
Yes 
b. Anycomments/observations/adviceofBoardofDirectorsmaybementionedhere:  

Bafna Pharmaceuticals Limited is under Corporate Insolvency Resolution Process (CIRP) 
under I&B Code 2016?passed by the National Company Law Tribunal, Chennai vide its 
Order dated 16th July 2018. The Composition of the Board of Directors and Nomination and 
Remuneration Committee?is not in terms of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
 

Name  :  JITENDRA KUMAR PAL 
Designation :  Company Secretary 
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