BAFNA PHARMACEUTICALS LIMITED [ CIN L24294TN1G85PLCOR0GSR]
fegul oflice. O N 290, Nw Ho: G, THAMEU CHTETY STREET, CIHENNAL 600 001
fone Fhrncial Rusuits far vhe i Mantis Pacod Dndod §laf Déommprbier 20

Upaiiditmsl $ta

PART ) — — —— 4 b kg | wawpet EPS . .
) Wasi 1 Uite | Corresponding N
3 months Previous 3 months | Corresponding 3 For the Previous
ended P months ended |L{py (u000] monthsandea | | MM e Year ended
(31-12-2020) (30-09-2020) 2020) (31-12-2019) b v engsd { 31.03.2020)
SINo Jora) | 31122019
Unsbsdited | Unaudited Unaiidlited Ui [l Audited
i from opiraian | 1,747 53 1,519 94 1092 52 493774 2,933 96 [
i neome u 271 329 408 2.1
i Total lucoene (0] 1.751.44 1,542 67 LOnGA2 [ROEH] 3,026 55 4,27278
v EXPENSES
3] Cost of materials consumed 111674 108127 1,076 19 804 B2 3,235 20 JETERD] TR
b) Purchiesesd of Stock v Trade 140 190 190
Changes in invenlories of finished goods, Stock-in -Trade and
i) warkin-progress 37 {51 91) 9417 {93 54 4596 {151 51 323 78)
di Empoyes benefits = 32537 201 61 175,44 24194 gos24|  aeeo|  yudbg |
| e Flaiiecs costs 118 212 164 110 10) ; 955
i Degtwciation an dmarization sipordes 10185 10136 9474 10012 326 66
€ Gt mepnn 8283 s 6055 11533 | 24084 EETY
Total uapernies (V) L6ka0 | hesaal 1,506 64 110047 165285 1,460.58
\ Peatiif[lose] fufeice enoeplionsl itams sod (e (1] 90.04 4787 181.16 [64.66| A16.07 {187.80}
i Exceptional llems VIR 12232.80)]
Vi Profit/ (loss) before exceptlans tems and tax{V-Vi} . aruy 181.16 {2,236.43) 319.07 12 662.40) 12,520.15]
Tax expanse.
0 [ E - -
[2] Ptprred tes - (3.52]
1X Profit (Loss) for the perlod from continulng operations (VI VIN} HEO4 47.87 1B1.16 {2,232,91) 110,07 [2,504,70) {2,520 36}
X profit/{loss} from - .
i Tax expenses of discontinued operations
Xit Profit/{loss) fram Discantinued operailans {after tax) [X-XI) ). . . . . - -
il Proflt/{loss) for the perlod {IX+XII) 90.04 107 18116 {2,232.91) 319.07 (2,504.70) {52000 |
Other Comprehenslve Income
A (i Arerme bt will onct bt sl ledd 3o profit oo i
XV [ii} Income tax relating Lo items that will not be reclassified to
rofil or loss
B, ] e thatwill be teclassilisd to profii orloss
o Tozs - - =
Total Comprehensive Income for the perlod
(Kl RV Comprising Profli {Loss) and  Other.comprehensive
XV Iheame for the petiod | 90.04 4787 18116 (2,23291) 319.07 {2.504.70) {2.520.36)
Earntings par equity share flor continuing peration);
xvi {1} Basie 038 020 7.66 25 [E (105 88)| {106.54)
2] luted 038 00 766 1025} 135 1105 88) (3085 54
Earnings per aqully share {for operation):
XV {4} Basie
12} Diluited
Earning per equity share {for discontinued & continulng
Xvill oparation
(11Rasle 038 020 766 10:25| M5 B8 (106 54)
[} Chlutadd 038 azn ik 1025} 135 1105 88 (106 54]
1 The above unavdited quaterly linanclal results were reviewed and r by the Audit Commitlee on 11 02 2021 and subsequently approved by the Board of Direclors al thelr Meeting held on 12 02 2021

2.The Company operales only in one segment, ie. Pharmaceutical formulations, as such reporting is done on a single segment basis

3 The above figures have been regrouped and Re- arranged Wherever considered necessary

4. Being the Third Quarter of the year, Figures of the Quarter ended 31st December 2020 and Year to date for this Quarter are the balancing figures of the Year to date Figures

5 Pursuant lo the approval from the Directors of BAFNA PHARMACEUTICALS LIMITED in their Board Meeting held on 25.06 2020 and subsequent approval obtained from the share holders in the AGM held on 31 07 2020,
the necessary application forms for striking off the Subsidiary Company namely M/s BAFNA LIFESTYLES REMEDIES UMITED have been filed With MCA Hence, ion of financial not consi to be
essential

6 The migration to Accounling Package SAP has become functional ,The Company has commenced the pracess of valuatlon of inventories on the basis of IND AS 2 principles However, The inventory valuation would be
streamlined to comply with the standard, and the resullant impact if any would be quantified appropriately al the end of the Current Financial Year

7 The impact arising out of COVID-19 Pandemic on the future results of the Company wilt depend on developments, that are highly uncertain, including amang other thing, any new information concerning the severity of the
COVID 19 pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by the Company The Company will continue to closely monitor any material changes in future
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Independent Auditor's Review Report on Quarterly {for the Quarter ended 31" December 2020}
unaudited and year to date (01 April 2020 to 31 December 2020) financlal results of BAFNA
PHARMACEUCTICALS LIMITED for the period 1% April 2020 to 31" December 2020 pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

The Board of Directors
Bafna Pharmaceuticals Limited
N0.299, Thambu Chetty Street, Chennai-600 001

1. We have reviewed the accompanying statement of unaudited financial results of M/s Bafna
Pharmaceuticals Limited for the quarter ended 31% December 2020 and year to date results for the period
from 01 April 2020 to 31 December 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles lad
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act,2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements} Regulations,2015, as amended (Listing Regulations), subject to the
qualifications mentioned vide clouse no 4 herein below.

b. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.



4. Based on our review conducted as above, except for - a} Valuation of Work-in-progress and Finished
goods as on 31* December 2020 not computed as per principles laid down in IND AS 2.

b) Provision for Gratuity not made as prescribed under IND AS 19,

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed or that it contains any material
misstatement,

Our Opinion is modified in respect of the above For R. SATHYANARAYANAN & CO.
Chartered A¢gountants

UDIN: 21028377AAAAAR2962

Place: Chennai
Date: 12" February 2021

R. SATHYANARAYANAN & CO.
Chartered Accountants
No. 2, (Old No, 21), Ground Floor,
Lakshmipuram 2nd Street,
Royapettah, Chennai - 600 014,



